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About us

Key facts

The Isle of Man is a British Crown dependency in the Irish Sea, 

equidistant between the United Kingdom and the Republic of 

Ireland.

The Island is acknowledged for its:

•	 independent tax system;

•	 English common law legal system;

•	 favourable tax status;

•	 unsurpassed standard of regulation - a ‘Designated Territory’;

•	 political stability and a robust financial base;

•	 having no exchange controls, free cross-border cash 

movements;

•	 special relationship with the European Union; and

•	 highly skilled financial professionals.

Law

The Island has its own legal system and jurisprudence (having all 

the main features of a national government). The origins of 

Manx Law are in the Kingdom of Man and the Isles established 

by the Vikings in the 10th century.

Government

For over 1,000 years, the Island has enjoyed the form of an 

independent self-governing state although the authority of its 

legislature called Tynwald, was subject to the will of the Kings 

and Lords of Man. The Island is not part of the United Kingdom 

nor the European Community.

Economy

During the past three decades the traditional industries of 

agriculture, fisheries and tourism have been overtaken by 

high-technology manufacturing and the expansion of the 

financial services industry. Most international banks including all 

the leading UK clearing banks are represented on the Island.

The financial services industry in the Isle of Man continues to be 

actively supported by the Isle of Man Government, resulting in a 

sophisticated legislative structure facilitating conduct of financial 

business through companies, trusts and partnerships.

Consequently a broad spectrum of financial and investment 

services including commodity brokers, insurance brokers, 

stockbrokers, investment managers, collective investment 

schemes, insurance management, captive insurance companies 

and fiduciary service providers are well developed.

Taxation

The Island’s policy is low taxation while maintaining an attractive 

tax structure for companies. There is no inheritance tax, estate 

duty, wealth tax, capital gains tax or capital transfer tax, nor is 

there surtax, higher rate tax or investment income surcharge.

European Union

While the Isle of Man is neither a member state nor an associate 

member of the European Union, there is free movement of 

goods between the Island and the European Union, ensuring 

that Manx products have full access to the Single Market.

Import and export of goods and passengers between the Island 

and United Kingdom is unhampered by Customs and passport 

controls and, due to the Island’s Freeport, processing and 

storage of goods can be undertaken without the added 

complications of customs duties, VAT or European Union levies.
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